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UNIFORM COVENANIS. Bogroaer and 1 ender covenant and agrce as folliws. EREECTL NS I 7

1. Payment of Principa) sad Interest. Bottower shall promptly pay when Jdue the prnipat o1 and anterest an the
Jebtedness evidenued by the Note, piepayiment and late charges 3¢ pravided in the Note, and the poncpst o and interest o aliy
Future Ads ances secured by this Morigage.

1. Funds for Taves snd Insursnce. Subjeut to apphicable law witoa whitten waiver by Lender, Boreoaer shall pay o I cuder
on the Jay monthly mstallments of principal and interest are payablc undet the Note, until the Nute i pad in Tull, asm therein
“tunds’) eyual 1o one-twellth of the yeatly taves and asscssmenty which 113y A0 Priveity o

ver this Mortgage, and ground seats
on the Propecty, if any, plus one-twel(ih of yearly premium insialiments (or hazard insurance, plus one-twetfth of yearly premum

instaliments foe mortgage insutance, if any, alt as reasunably estimated initially and from time 10 time by Lender on the basis of
assessments and bills and reasonable extimates thercof.

The Funds shall be held in an institution tie deposits of accounts of which are insured of guarant¢ed by a Federal or state
agency tincluding Lendes if Lender is such an institution). Lender shall apply the Funds to pay s3id tanes, arirnments, insurance
premiuvins and ground feots, L.ender may not charge for so holding and applying the Funds, analyzing +23id account, of serifying

and compiling said assessments and bills. un'ess Lender pays Borrower interest on the Funds and applicable law permits Lender to

make such 2 charge. Botrower and Lender may agree in weiting at the time of execution of this Mortgage that interest on the Funds
shall be paid 1o Borrower, and unless such agreement is made ot applicable law requires such interest (0 be paid. 1.ender shall not
be required (0 pay Boreower 3ny interest or carnings on the Funds. Lender shall give 10 Borrower, without charge, an annual ac-
counting of the Funds showing ceedits and debits to the Funds and the purpose for which each debit 10 the Funds was made. The
Funds ate pledged as additional security for the sums secured by this Morigage.

i( the amount of the Funds held by I ender, togethes with the future monthly installments of Funds payaole priof 10 the due
dates of 130¢5, 31EHIMENTS, INIUTANKSC peemivms and ground cents, shatl exceed the amount required 10 pay said tanes, assess.
ments, insufane premiums and ground rents as they fall due, such encess shall be. at Borroaer’s option, cither prompily repaid 1o
Borsower of credited to Botrower on monthly installments of Funds. If the amount of the Funds held by Lender shall not be suffi-
<ient 1o Pa) Lanes, dsscssments, insurance premiums and ground rents as they fall due, Borroner shall pay to Lender any amount
aecessaty to make up the defliercy within 30 days from the date notice is mailed by Lender to Botrower reyuesting payment
theceol.

Upon payment in full of 3t sums secured by this Mocigage, Lender shall peomptly refund 1o Borcowes any Funds held by
Lender. b undee paragraph 18 hereof the Propesty is sold of the Property is otherwise acquired by Lender. Eender shall apply, no
later than immediately prior to the sale of the Propesty of its acquisition by Lender, any Funds hetd by Leader at the time of ap-
plication as a credit against the sums secused by this Mocigage.

3. Appliation of Peyments. Unless applicable Law provides otherwise. all payments received by Lender under the Note and
paragraphs ) and 2 hereo!f shali be applicd by Lender fiestin payment of amuunts pas able to Lender by Borroaer under parageaph
2 hereof. then to interest payable on the Note, then to the principal of the Note, and then to interest and peincipal on any Future
Advances.

4. Charges; Licas. Borrower shall poy 2l (anes. assessments and other chaeges, fines and impositions auributable (o the
Propersy »hich may attaina peivsisy over this Mosigage, and teasehold payments of ground rents, if any, in the manner provided
uades paragraph 2 hereof or, if not paid in such manaes, by Borroaer making payment, when due, dirextly to the payee thereof.
Botrower thail promptly furnish to Lendee all potices of amounts due uader this paragraph, and in the event Botsoacer shall make
payment dirextly, Borcoacr shall peompely fuznish to Lendes seceipts ovidencing such payments. Botroaer shalt promply dis-
charge any lien which has peivsity over this Mocigage: provided. that Bocrower shatl rot Be required to discharge any swh lien so
long 3s Borrower shatl agree in wtiting 1o the payment of the obligation secured by such lien in 3 manner acceptable to Lender, of

shall in good faith contest such lien by. or Jefend enforcement of such lien in, tegal proveadings which operate to prevent the en-
foccement of the hen of fotfatute of the Property o¢ any part thereuof.

$. Hssard lasuraace. Bocrower shall keep the improsements now evisting ot hereafcer crected on the Property insured
against [uss by fire, hazaeds included within the tesm *“entended overage.”” and such other hazards as Leader may requite and in
such ameunts and foc such pericds as Lender may require: peovided, that Leader shall not require that the amount of such
coverage exceed that amoung of coverdge requitad to pay the sums secucsd by this Mocigage.

The insucance carties peosnding the insuzanve shalt be chosen by Bocrower subjext to approvial by Lender: provided, that such
appeoval shalk nac be uneeasonably withheld. Al premiums on insucInce polies shall be paid in the manaes provided under
parageaph 2 hereof ocoif act paid in such maneer, by Bocrower mshing pasment, when Juc, dicectly to the insurance careicr.

All insuranse potivies and cecenals thereo! shall be in fuem aceepradle to Lender amd shall include a standasd moctgage clavse

it favoe of and in form doveptable to Lender. Lender sha'l Base the cight 1o hold the policies and cenewals thereof, and Boecsower
shall peompely fusnish to Lender 28 renesal pocices and alb ceceipes of paid premiums. o the event of tuss, Bocrower shall give
peompt notice to the INSUrIAE CALTIRT 1nd Lender. L ender may mahe peoof of toss of not made peomptly by Bocecower.

Unless Lender 2nd Bocrower otherwise ajree in weitiag. iniarance proveads shall be applied 10 restoration of sepair of the
Property Jamaged, prosided sush restucation of repair is evoavmivally feasible and the security of this Moctgage is not thereby im-
paired. 10 such £EOraIION OF (EPRE 13 X ecvaomivaiis feandle oc if the sevurity of this Moctgage would be impaired, the in-
sutanse peoceads shail be apgizad to the sums sevured by this Mortgage. with the evvess, il any, paid to Bocrower. I the Propesty is
abaaduacd by Bucroacr, o if Burcower fa:lsto rarpoad to beader mithin K das feomm the Jate nutive is mailed by Lender to Boe-
cowee that the insurance saceier offers to settle a <laim foe insus anve benefits, Lender v authweised 1o cotlect and 2pply the in-
sucance proveants at Lendee’s 0ption ethiet (3 revtaediion o¢ repatt of the Progerty o tothe sums secured by this Mocigage.

Unlos Lender and Bocromer Hherwing J20¢ In aniling, 0y such application of proveads (o prircipal shalt oot enend o¢
postpuae the Jue date of the moathly isalimenes sefesrad (o1 pusageaphs 1 and 2 hereof oc change the amount of such in-
staltments. 8¢ uader pacagsaph 18 hereof the Progerty is aoquired by Lender, alh eight. title and iatetet of Borrower in and (0 2ay
insueanve galicies and i and (o the peoealt thetont eaulting from Jamage to the Pr

ety peive (o e sale of acquisition shall
pass 1o Lenuder to the enient of the sums sevured by thus Muctgage inmediatels powas to such sale 0¢ Jquistea.

6. Presenvatvs 28d Mainteanace of Progerty: Lensebolds: Condominiumy: Plansed Lait Developments. Boccower shall
heep the Progerty n gonad repaic and shall A0t COMMNE PIHLE OF PELTUC uNPIITMent o¢ Jeteriveation of (he Property and shaltcom-
ply with the peouiions of any ledse i this Moctgage is on 2 feaschald I thiy Muoergage is oo S umein aevadumunium oc 3 planned
uiit developaent, Bocroner shatk perfoem all of Boccoser’s ubltgazions under the declazatada o covenanats seeating O guserning
the condumimum oe planaed vt Jewelopment, the dy-lams amd tegulaivas of the coadominium of plaanad unit deselopment.
aad constizuent documents. 8 soadaainium oc planned unit desclogment 1der i evecuted by Burrower and recorded together
with this Motggage. the conenants and agroemants of such ewkee shali Be ievoepucated inte anad shali amend and supplement the
corenadts and agroements of this Mortgage a3 tE the ridee mxee 3 pust herend.

1. Protection of Leadee’s Security. If Boacroave fa:ls to petfocm the cusenants and ageeements soataned i thas Moctgage.
¢ if 20y aton O pravteding 14 commenued whivh matenatiy affests Lender™s interest in the Propesty. including, but ax lunced
to. emirens Jumain, insols eny. sode cafordement, o¢ arrangements of pevendings Invving 8 bankrupte o devedent ., then Lemder
2t Lendet s 0ption, upun actce to Boctoact, may malke suvh appeasances, disbusse such sums and take JUch 1N 3 IS RECOINEY
to pratect Lendee’s interost, nciuding. But foc hmited te, Jiabuswment of teavwnable attocney s fees aod entey upoa the Peogenty
ro make repaies. I B ender coguirad Qetdage inuedine s & cordition of makuag the fvan secuced by this Moctgage. Borrower
AT pas the peemiums tagired Lo maai e szl taueanee 1 el untit vigh ting s the eoguicemient for sl inaurane ter-
mingtes 16 pvvedasve s Berrart™s and d erbeets maitign aLreannt ot 3ppiaatic lys Bosceoacs whali pas the amoune of 2t
MOCISI4¢ LT AE Fremum v i the manaes provded under puradraph Iherent

Ay ameuars Jobursed b Lender puriuant to thiy acagraph T, wuh accrat theroon, shati Bevemz additonal indktoaines
of Bueroaer weured Bu thes Murrgage Unioss Bueewaer 27 Bender agsee o oeher enny o padment, wch ameunts shall te
Sanate agun rotie from bender o Beacso agr £ oy lng Py menl trereul. 2od ahai Bege e from the Jate ot Jiskyr mant 4t
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